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Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited 

take no responsibility for the contents of this announcement, make no representation as to 

its accuracy or completeness and expressly disclaim any liability whatsoever for any loss 

howsoever arising from or in reliance upon the whole or any part of the contents of this 

announcement.
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VOLUNTARY ANNOUNCEMENT

This announcement is made by Shandong Weigao Group Medical Polymer Company Limited 

(the “Company”, together with its subsidiaries, the “Group”) on a voluntary basis.

On 7 December 2022, the board of the Company (the “Board”) approved a resolution 

on entering into the buy-out account receivable factoring agreement (the “Factoring 

Agreement”) for an initial term of one year commencing from the date of signing with Ping 

An Bank Co., Ltd with an annual factoring financing quota of not more than RMB800 million 

and the Factoring Agreement will be renewed upon expiry, subject to review. The Board is of 

the view that it is beneficial to the Group as it helps to improve receivable collection cycle 

of the Company to optimize operating cash flow of the Group. The Board considers that 

the terms of the Factoring Agreement were determined based on arm’s-length negotiations 

between the parties, and are fair and reasonable and in the interests of the Company and its 

shareholders as a whole.

By Order of the Board
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